(2¥02FAC15)

B.Com. (Gen/ASM/Tax/CAS) DEGREE (CBCS) EXAMINATION, MARCH/APRIL 2020.
(Exammatlon at the end of Second Semester)
Part i
FUNDAMENTALS OF ACCOUNTING II /ACCOUNTING 1l
(Regulatmn 2015- 16)

Time : Three hours _ ‘ . - Maximum : 75 marks -
SECTION A — (5 x 5 = 25 marks)
Answer any FIVE questions;
1. - Fized installment method in Depfecietion.

| B0INERS” 8 TonTre DES.

2.  Differences between provisions and Reserves.

 Bastioges 5080 Domyey Soye Baven.

3. Explaiﬁ parties to a bill _
Sookest avgoa’n 9580508, - -

4.  Features of Bills of exchange.
2[00 Srvode Bk, vfere. |

5.  Proforma Invoice.

BTy AR00R.

6. Features of Joint ventures.

G50 TG0 Bk, OETeo.

7.  Differences between Sales and Consignment.

| esysren 30805 E5pSavols Sogsy B,

- 8. Different types of Reserves. A
29 oo Bastgen. '



10.

SECTION B — (5 x 10 = 50 marks)
Answer th_e following questions.
UNITI

Raju purchased a machine for Rs.20,000 on 01-01-2010. Its estimates life is 10 years. The
scrap value of the machine after 10 years is 2000. The depreciation was provided on fixed
installment method. You are required to calculate annual depreciation, rate of depreciation.

~ Also show a machine account for first five years.

ooz 28 ODoErRy & 20,000 ©% 01-01-2010% £ %0 e0 33.0?:5“@ Loe‘? Boll écsmc:s@m R
TPONTO acse‘aesﬁ dooyead 3ommz:§eso 10 Sonore $HTH T @SRAD de0d 2,000 ;svag _
BHBH&e8, édofi)e.‘)e} Beoddo E0RTD otSooL@"eJ PET0 3058 5 Donored BSod. '

' Or‘ : | . \
A firm purchased a machine for Rs.90,000 on 01-07-2011, another machme was purchased

- for Rs.1,00,000 on 01-01-2012. The depreciation was prowded at 10% on fixed installment

11.

method. On 30-06-2013 the firs machine was sold for Rs.52,000 on the same day a new
machine was purchased Rs.1,20,000. Show machinery account upto 31-12-2013: '

2.8 éo?‘g, a8 ooy 01-07-2011 % &rn90,000 0&). 0oy D208, 01-01-2012 %5 8%

abo@rd) &57.1,00,000 § FDoBHH. BHIHBS B BHon JB Tanwre FES 10% T
Bowosound. 30-06-2013 5 Dose §3 dboErry &°.52,000 0 eiyfo . €d S

1 863°.1,20,000 0% 578 oHoeRy S0oftes Do, 31-12-2018 S8 dho@re §rEiy Wresod. -

UNIT II

Trial Balance of a manufactunng company as follows.
_ _ | Debit  Credit
Bad debts on 31-12-2015 : _ 4,000

‘Debtors on 31-12-2015 1,50,000
Reserve for Bad and doubtful debts 01-01-2015 - 6,000

It is decided to maintain a reserve of 5% for bad and doubtful debts. lee Journal entries and

prepare Bad debts account reserve for bad and doubtful debts account.

o a5)d Eond o8 degew S0l deone GO

| B BaS
31-12-2015 o°0 2r8en ‘ . - 4,000
31-12-2015 eaoea|feoen | _ 1,5’0,000 ,
01-01-2015 o0 erfo 28 | | 6,000

20es|{uel o0 a8 B 5% . Aoe. Dot x)eio.noa"&) Dex aci)eao l_mo >0 wrde grEe, TR

erio 08 gpvw:so BrBod.
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12.

13.-

14.

A firm desires to debit its P & L Alc. with a umform ﬁgure every year in respect of repairs
and renewals it expects that considering the life of the asset as 10,000 will be the average
amount to be spent per annum. Actual repairs Rs.1,000 is the. ﬁrst year Rs.2,300 is the
second year and Rs 3,700 is the third year. Show the prowsmn for repairs and renewals

account

28 B0g (B8 Son :o&s 5.).)@”3)& :Soééo&é)e) HDESe §‘Sn)o o)og)e.n 30:11);53@@ &R assoesﬁ Sife

%ol 10,000 TS‘QDJR') ch)w DaAsdo8. o‘.bwtiorw D9odD Ho82Bue 200863 Hon 1,000, 3o

Do 2,300, HTEES Dol 3,700. mémée‘g&) ;’33805115&)5&589 chep AR ) B0 BIPH0E.

UNIT I

Mohan sells goods for Rs 9,000 to Sohan on 01-01- 2010 He draws a4 months bill for_'

' acceptance Mohan the bills. was discounted with his bank on 01-02-2010 at 6% p.a. Sohan

dishonoured the bill on due date. The noting charges paid by the banks of 100. Make journal
entries in the books of both the parties.

S 01-01- 2010 % 9,000 DenHKD BEHD DEPSH eaabé 4 oo Dey o eofis*to roBartsy.

IS & eSe)gEﬁo & a:;soges" 01-02-2010 5 Bon 6% =S G000 DT, TS & Do

Ko 8% SRisBoom. et T TR H)DEtm Pneo Bos 100 DPodwr. DB

DITeS” dex Hijges Frosod.

Or

A bill of Rs.1,000 is drawn by X on Y ahd accepted by Y. Payable at the State Bank of India. -

The bill is then sent on the due date. Show what entries would be. passed in the books of X .
under each of the following circumstances.

(a) Ifhe retamed the bﬂl tilt due date and then reahsed it on maturlty

(b) " If he had discounted the same wzth his banker for Rs.980.

© If he had endorsed it over to his crechtors P & Co. in settlement of his deblt

(d) If he had sent the same to his bankers for collections. )
X 671,000 0% Y D Food Erabr Y eﬂoﬁsﬁo;i'):éo Ko B8 mo& eéao;saae;ss 808

:ooéc;)oess X @‘K)s“e)ess e ac‘ﬁ:e)o Frahod.

(a) rfcfs:g) BH H8W, &3 BB GoETRT Ko BED Dey esSBoBVEIB.
(b)) F0odD wgogei) 980 oX c%zavboes— 3(\1)?;\6&&)0)33

© oo anTos P& Co. &8 doyso RJ:)oéo Do w8 aoxmo»e.

@ H0odd H5es pBO ergEHEd SoddwonB. |
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(b) 50 machines on credit‘of Rs.650 each.

 UNITIV
Ravi of Rajaﬁm_undrjr consigned gbods worth Rs;"{ 0,000 to his agent Naveen of Gunture at
f_:ile commission of 5% on gross sales. Consignor paid Rs.1,000 for loading, Rs.500 for freight, .
Rs.1,200 for insurance. Naveen took delive_ry of goods and paid Rs.600 for unloading and

cottage Rs.300 for godpwn rent and Rs.1,100 for advertisement.

~ An advance bill for three months accepted by Naveen for 30,000, the bill was discounted by

the consignor with h.is rbank Rs.29,500. All the goods were sold By consignee for Rs.90;000.

 Balance amount remitted by consignee by a bank draft. Pass entries in the books of

consignor.

 EBoo ST 62 E5pS:0fp 770,000 Jessie HEHHD0 B HBotw MoertST 3550

Sodmr. @B 0SS Spe ehysed 5% AN, sSSP Doas BN DEIT BKHH

DOSEDE 5&.1,000; &5 &°.500, P dr.1,206._;s§>5 B émm,@m 3900 ;pesatjép
BB B Bo508 58c» w0l PER> 87°.600, RggoR &P 63°.300 2B Lsgme{o_ 85°.1,100.
5955 0@ ware 85°.30,000 eé)'_-S ?Soe)-aseg @ofseso auo-axaa.'s’S@_mS &3 D0 B 2oL
55.29.500 68 Biom,065 B6oF e, Sovo L K530b 657.90,000 ot GnERGs. Kb 008
SRS ang;;ag 0% (53 S56. sSzgao% SiTes® dup Ste Erabod. |

| 7 .- | Or _ _
Smith of Mysore consigned. 100 machines worth of Rs.50,000 to hisl agent of Ashok. He

invoiced goods at 20% on cost. Consignor paid packing and other expenses of Rs.50 each.

Ashok took delivery and paid railway charges Rs.500 and carriage upto the godown Rs.50. He

_remitted the account sales from the following particulars.

(a) Cash saleé Qf 20 maéhin_es for Rs.. 1.2,000.

(¢© 10 machines took personal and value of Rs.610 each.

Ashok entitle to commission of 5% on sales and 15% on surplus sales of the invoice value.

The ba‘lanée amounted to remitted by Ashok in cash.

Show consignment account and cosignee account is the books of consignor..
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WArHETD RS K5pS0 100 ahoEres 50,000 DexdHed B JBoS eEG Sodmh.

SIMWE BS0H 20% £ SoREDHA. 55’29_?6"5 2900 r8ofi JwBatn WY PENEL 28K,

ahoErd8 50 &ru ©FF SHHD 2ED0REHEDE B'éﬁcs 7o 500';5380‘533‘ RiZoR 580 Sores

épé:t)m &350 5@0&&?@3; 9 HoDD oS ;oei) 250D Léoﬁ :Jesom &0, |

(a) K @éo&s“en 20 choEren 8. 12 000 o%.
(b) Eﬂii);'g) @ses.50 dfoo@‘en &?bgbes &.6500%.

{¢) 10 o:bots“ej:éo a,g“’bébe?) &, 610 o :)e»;') KéS &rowrd3 e%‘oog“aac‘.fo

@%SE 1‘,)‘8 DS EBBRS esznés've)oo 5% H08cin am_g&na c‘,5<‘5§oe'3 ©wBY :mr‘be_u es‘mésve)o) 15% @%‘95

S.bﬂ@é oas%o)‘ ?6:‘(66365 n)ofm“c‘:éo

£5pa8 DHioses S’SZO_S@JOGS rEe S08aso $50 gre B08.
UNITV

Anand & Bala entered a Joint venture showing profit and Josses in the ratio of 3:2. Anand is

to purchaée— goods and sent them to Bala for sales. Anaﬁd _purchased"goods worth of |
Rs.12,000 an&‘paid Rs.1,000 as expenses. Bala received rthe‘goods and accepted a bill for |
RS.Q,OOO. Anand got it discounted for Rs.8,800. Bala sold goods for Rs.7,00,000 and paid
‘- Rs.300 for rent. The rel'na.ining stock of Rs‘.l,OOO used by Balét_ for personal use. He is entitled

to a commission of 5% on sales. Pass entries in the books of Anand also show ledger accounts.

508 DBk erer, aind THTRY PWoPod IHy oY Siperd 3:2 JSS® SowEisEos

25068, 508 D §D wreH 5038, arer esiggo S G806 &-12,000-0% $KK §

1,000 ptiyyen 5@0& K aoooa"cﬁa arer BE émg"a 9,000 @eg B wofis*do BOyTH. 5505

&3 e:)eg:so 8,800. o é@»boeﬁ 3:1:5%;1@. e :::'d;s‘oa‘n 7,00,000 % S B Bo& 300

3o RS BEWH 1,000 0D :Jen;smg arer R0ERE TULHTY. BB eSyFTeD 5%

§§)oq5 :5‘8 DAk, eaboeS qg)a)swe‘f’ eT Hee0 FR Sty PO BoeHod.

Or
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A and B enter into joint venture showing'proﬁt 3/5th and 2/5th A is to purchase timber in
Madhya Pradesh and forward . it to B is Andhra Pradesh A purchases timber worth

- Rs.10,000 and pays Rs. 1,000 as expenses. B received the consignment and immediately

accepted A’s draft for Rs.8, 000. A gets dlscounted for Rs.7, 850. B sold the timber for

~ Rs.16,000. He had to spend Rs. 350 for fire insurance and Rs.300 for other expenses. Under

the agreement he is entitled to a comm1ss1on of 5% sales. lee ledger accounts in the books

"~ of A

A, B oo ergrenid 3/5, 2/5 H080 00057 dor Eable 3»5@»606‘ 30T, TR0 A ;axsé@aﬁm

Biss So'er B ego@s@aﬁé‘a gmmens0e B 8 $5055850. A 10,000 © B30 £, &d 206

- 837.1,000 p&ne 8ol 3@0&;;:»@:3 B §5‘.\35300w 808" 30@1% A &%, 8,000 Degd

©oRBodrre. A 7,850 o &am,085 Iy, B B0 16, 0000§J eaméwdﬁo 5. 350@@ ofy

eﬁ:wgo &5°.300 o aBds a)doaa B0l eBRo b&aoawc‘i) es;fﬁ)oe.» B0 B8 ea:,’»és”e 8385 5%

£ H2ETD T &8, A ‘o’g):()s**eae‘is esSg erot é:%)o&
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