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~ PART A — (5 x 3= 15 marks)
- Answer any FIVE qu‘esti.ons.
" Each question car.riefs' 3 marks.

Each answer should not éxbeed 1 page.

1. . What is Accumulation factor's_?. :
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" Define the Present value of the éash flows.

Give the As‘sump‘tions for fractionial ages. .
What are the Application of insurance?
Define Continuous life annuities.

What is Recursions?

Define Evaluation for special mortality laws.

What is Ax_lnuity benefits through multiple life functions?

PART B—(4x15= 60.ma.rks)
Answer ALL questions.
]éjach' question carries 15 marks.
. Ea.ch. answef shoﬁ_i_c'l not exéee(i 6 pageé.

PDerive stoodley formula for the force of inte_aiest. Findr'.the fbrce of intérest_ which is equivalent

" to 5% compounded daily.

Or

Explain Basic compound interest function and equations of values-and yield on transaction
annuities certain with examples. '
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Explam the recursion formulas and assumptions for fractional ages Explam,ﬂ:s relatlon witht <
other mortahty

Or

Explain life table and its reIatzon with gurvival funct1on Deﬁne force of mortahty and obtaln
ifs relat1onsh1p with survival functmn :-

Descrlbe about life insurance and 1ts uses. Derive the mean and variance of a present Value oOE.
of limit due to end of n year. - , . - ‘ -

Orr

Explain life annuities with monthly' payments. Give some examples with uses.

Describe multiple life functmns Explain the concept and ut1hty of MWRR with some

examples

Or _
Derive central force assumptions for multiple decreménts. How do you compare two
Investments project, explain withi an illustration?
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