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- (No additional sheet will be supplied)

SECTION A — (6 x 3= 15 marks)
Answér any FIV'E questions.
Each question carrit_as 3 mar‘ks.
Each‘ answer éhould not exceed 1 page.
1. Incremental i)rinciple. |
9. Scope ;)f Managerial Economics. :
3, Demand s;hedule.
4. Law of supply.
5. Meaning of production. '
6. | Average Totai Cost. |
7. Limitations- ofCVF analysié.
8. ’i‘ransfe_r pricing.
SECTION B — (4 % 15 = 60 marks)
Answer ALL the questions.
Each question carries 15 marks.
“Each answer sho.uld not exceed 6 pages. )
9, Discuséethe Role and Responsibilities ofa managerial economist.

10. State the objectives of the firm.
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12.
13.

4.

15.

16.

Discuss the meaning and law of demand and state clearly the demand distinctions.

Or

Explain the methods of deﬁmd forecasting.

* What are the different cost control and cost reduction techh_ique_s.

.Or

Briefly discuss the Cobb-Douglas production function. | L o ,

L
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Discuss the prlcmg under perfect competition.
Or

What is profit and explain the alﬁplicatioils of CVP analysis.




